Founded 1798

laitland Coppell & Co.

BANKERS,
NEW YORK.

Forelgn Exchange

szzzac .-_.....;.;," P

Telmaphic Transfers, and
Letters of Credit
on All Points in Mexico

Interest on Deposite
——————| garded as Probable and Not

INVEST YOUR MONEY
~IN GOOD BONDS

ul in hnin: done by an increasingly
of -ﬂmwr\ulha in-

cumbine a h| gh degree of
lY with a 1llr rate of In-umo llnri

the Intorrnl colpons,
ble nml-nnmmlly

ympnl of lho interest is a

mlnll and lndunlr!sl Fondl,
otn relating to which will be
shed you promptly upon re-

m for Bead Circular No. 784
“Conservative Investments.”

Trask
VESTMENT BANKERS
Place, New York
TON- CHICAGO
Members New York Stock Exchange
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AND COMMENT

Expected End of Balkan War
Causes Strength in Markets
Here and Abroad.

HOME AFFAIRS EXCELLENT

Extra Session of Congress Re-

to Be Feared.

The rumors current in all the worlds
| markets on Wednesday as to a speedy
cessation of hostilities between Turkey
and the Balkan States were confirmed,
and more than confirmed, in cable de-
gpatches yesterday; and the despatches
in Tur Bun, particularly, proceeding
from an unofficial Rut asuthoritative
source, foreshadowed an amicable end-
ing to the territorial dispute between
Austria and Bervia. Approaching de-
velopments of this sort were of course
indicated to the eye of observant people
by the large rise of 9-16 of 1 per cent.
in RBritish consols on Tuesday. Al-
‘though all the foreign' markets were

ant, nor did any one expect them to be,
Many matters remain to be settled, and
the International money market is in &
state of comparative tenslon. Prices on

Mortgage Bonds
Preferred Stocks

fesued by successful Public Service
Corporations which have been
financed by us, and which operate
in substantial and growing cities.

rtron,Griscom & Co.

Land Title Bldg.
Philadelphia

our own Stock Exchange opened at a
falr advance, and In the main held
their own throughout the day. Many
speculators, especially those of the third
rate and fourth rate sort, who have been
indulging in petty ralds against the
market lately, professed themselves as
disappointed becausa there was not a
larger rise, but they had not the cour-
age to back up their ostensible convie-
tions with short sales, American Smeit-
ing and Refining stock was at one time
rather speclally weak, but the decline
was more than offset by an advance In
Amalgamated Copper, and the former
stock left off at a good advance. There
was no important domestic news, and
the actlon of the market really re-
flected only professional operations,
which were somewhat less in quantity
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than the recent dally average.

erve Your Resources

only a sound securlty out
your circumstances

November Bond Circular

sound honds—

e

o selected not only for Its sound
tmenl qualities but for (s adapta-
%0 a specific Invesiment situation.

November Bond Circular mailed on reguest,

. w. Hal'e

49 Wall Street,

In a general way people In the finan-
clal district are expecting, or at least
| hoping, that in the mear future there
{will be an announcement by the Presi-
' dent-elect of his intentions regarding
|the calling of an extra session of Con-
| gress for the purpose of accomplishing
'a revision of the tariff, This s a mat-
!ter which has been discussed in a moet
interested fashlon ever since election
| time, and there is not the slightest doubt
’nhate\ er that the great bulk of opinion
in business and financial circles favors

'ASTANDARD
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“II. H. PFOR!H EIMER

48268 Broad. 35 Broad St., N. Y. postponed. Tt will probably be found—

'1ho policy of taking up and settling
ltha tar!ff matter at the earliest possible
date. The country is now in the best
condition it ever has been for a tariff
reviglon, and most people have made up
thelr minds that such revision is bound
to come sooner or later. The sooner it
,!1s over with the better it will be and,
M moreover, there ls every llkelihood that
the question involved will be settled
more conservatively If settled at once

| than if the proposed revision is further

S(JALLATIN

Bankers & Brokers
‘ll Broadway, New York

,a_'c.

|at least some of the greatest and
wealthlest financlers In the country
think so—that there has been great
popular exaggeration of the harm that
will be done to business by the execu-
tion of the tariff revision programme.
1t s known, for Instance, that the
1"nited States Steel Corporation Is at the
present moment selling a large number
of it products In forelgn markets at a
higher fizure than it obtalns for Its

ANTED
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products in the home marke!: and it is

tiat pig iron and varlous other Impor-
tanr commodities are now selling at
points of produoction in forelgn coun-
tries at prices which would not allow
.L‘m-m to he transported here and sold at

g @ profit In competition with the ruling | s
Em;

prices for the same products In the

It is alsn expected that within a few

ard Gas & Eloctrio Stook
Ssourities Corp. Stooks
s Improvement Stooks
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NEW YORK STOCK EXCHANGE
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1 Breadway, N. Y.

days the arbitrators chosen to pass
judgment upon the application of
the railway engineers will render their
verdlet; and It seems to be the general

merican Light & Traction
-eﬂran Gas & Fleciric
!Ittu Mervice (ompany
fic Las and Llectric
uhl!n Rallway & Light
Iitles improvement

Nl

L @9 Wall8t. Phone 495 John. New York

should the upshot of it be mlong the
lines that have been suggested it will
| unquestionably be favorably construed
in the rallway world. The weekly ex-
' hibit of the Bank of England made yes-
terday  showed notable Improvement
and all the more so when exlstiny con-
 ditions are taken Into account. The
| hank's proportlon uf reserve to llablll-

| 47.28% per cent. ‘The rise In the Imperial
Pank of Germany's rate to 6 per cent.
waus fully discounted and the feeling
g appeared to be genera! abroad that now
that the Balkan trouble has substan-

| tally vanished financlal Interests can
look forward to a reduction In the price

m‘: McConnell & COIeﬂﬂn for monny shortly after the beginning |}

af 1912, Both sterling and money rates
: . here were practically unchanged,

Rafiread and Other Shares.
Tronspay, Novemasm 14, 1913,
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Total sales ol bonds cm vnmm $1.680.000
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belief that while the verdict will be |},
a compromise one no general Increase!
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Reflected in Sharp Rise on
London Exchange.

CONSOLS SHOW STRENGTH|
|
Paris Bourse Strong, With

New York City’s Proposed

Austrian-Servian Agreement NG COMPANY. et I;t’!l?tblalr;'l'q

slroblb Ity of thelr
enhancement 1n value Is strong.
Circular with colored &lagram on request

F.J.Lisman&Co.

Mambers New York Stock Exchange

30 Bread St., New York

General Upward Tendency Philadolphia  Chicage DBesten  Nartfer
in Prices.
Special Cable Despaiches to Tmn Bow.
Lo Sevirst o7 (2 proramemi Poandod 1873
tl e improve!
t'h.:zor:i.u;lo lltunl.lon'. l"rtle:llrlv as re- Tobey & Kirk

gards the reassuring newas aa to the ntﬂﬂlg::l;
of Austria and Bervia, This wans refle
in a sharp rise in prices on the Stock Ex- We deal In:

A better feeling porud-:.;ill“thc.‘:l.l; A
a
?:nﬁmu?muu':;.n;:o.t.o 8, cn,d all in- P r.'." " "Hlln's.
vestment securities mpondod Foreign

were firm, but the rise in the German bank

offect marketwise, leaving politics the sole ‘Phones: €204-5-0-7-5-9 Broad.
influence.

The stronger tendency embraced all
departments, but Paris speocialties were

Contipental boumen. o - (CHILDS' (RESTAURANT) GO,
gorerament lasues exhibited murket o | TOBEY & KIRK

rate did not appear to bave any particular 28 Broad Street, New York

especially favored. Rlo 'ﬂnm made a net |

was higher and all the copper shares were | 580 Childs

100 Steel u‘ P d.
American stocks developed a firm tone | 100 National u’u fd.
from the start and this became more pro- lg': .?.':'1_.“‘ h‘.'."-.!.',t tock

nounced toward the close. Prices left off

was the leader in the upward movement,| 1§ Bamk of New
Panrs, Nov. 14.—The Bourse was very

strong;to-day and there was a general rise u.. ﬂ 1
in prices. Rentes made a further sharp l'l Yellow

Quebec Rallway, Light, Heat and Power

in of 1’ points on the day and De Beers | 3737 ine T S = VU1 Benes
&n: Im,:fovd materially. Copper metal J.I.llce. m{:‘:.t Co.Wlll m
) *
well bought. 8o “-ll Central N I:It Steck

generally at the.highest. Canadien Pacific | J. . Rice, .lr.lCo Wlll Sell
saining 1% pointa. l.. Com) lll&fl'lllllllw .L“

Gemand. deoveloped for Rl  Tintos, A J.K.Rlce,.lr.& Co.

feature of the market was an advance In | pyone 7400 to 7468 Hanover. 83 Wall 8t., N. Y.
e e e

stook to 67 francs bid, as compared with a

higher at 211 bid.

BerLIN, Nov. 14.—A stronger tone was
manifested In the stoock market to-day in Bod
response to the better state of affairs politi- T. F. SH Iel.na.

o St s Tonsans"wes i | Eo & G RANDOLPH

ltmw New York 'N‘".: gulr.nn

(4]
cally, Desjery 13 Invesiment ad Ot Securts

L

A Heavier Curremcy Mevement teo i"t. lll
the Imterier. H h Grade Manuf'g & Industrial Boeumlu

Pl st Aot bt etk e T 'YIELD FROM & TO 7 PER GENT,

Clroular giviag full Information on request,

market has been more nunfavorable to this
centre and In consequence there have been
auite heavy shipments of currercy direct
to the interior. Yesterday there was
transferred $300,000 to San Franclsco
through the Bub-Treasury, bringing the
loss by the banks on this acoount up to an
amount just about double that sustained
last week. In addition preparations have
had to be made for heavy disbursements
of dividend and interest money to-day.
Money rates yesterday maintaiped a firm
tone, but no further advance was recofded.
Call loans renewed at 5% per ocemt., um-
changed from Wednesday, but no business
was done below this figure. The same
narrow market prevailed in time money.

Sterling exchange rates continued to
display an easy tone despite the raising of
the German bank rate.

Money on call on the floor of the Btook
Exchange ranged between 5% and @ per

WE SPECIALIZE IN

uoNEY ¥ N2W YoRE.  |Tmprner, 'l‘ucker & Co

cent. and oclosed at 5% per cemt. The re-
newal rate was 5)X per cent., unchanged
from Wednesday. Time momey was dull.
Rates were quoted at 6 to X per oent.
for sixty days, 5% to @ per cent. for ninety
days, 6! per cent. for four months and 5}
to 8% per cent. for five and six months.
Commercial paper was quoted at & mini-
mum rate of 8 per cent. for prime single
pames and indorsed bills receivable; other
names, 8} per cent.

(Established 1901,

Write or phone us for latest market

HARVEY A. WILLIS & CO.

89 Breadway, N. Y. Fhbones 4370-1 Bread.

FOR SALE
Singer Manufacturing Co.

The sterling exchange market ruled easy.
Rates left off 5§ points lower, at 4.£035@
481 for sixty days, ¢.850,@4.8510 for de-
mand and 4.8555@4.8580 for cables. Francs
were quoted at 5.20 less 3-84@5.20 less 1-64;
reichsmarks, 04>@94)4 plus 1-32,

Domestic exchange on New York® Bos-
ton—Par. Chicago—15c. discount. Charles-
ton—Buying, par; selling, 1-10c. premium.
Cincinnati—Par. B8t. Paul—18c. discount,

J. A. MORRILL,

Safety Car Heating & Lighting Ce.

Telephone 1520 Rector. § Nassan 8t
e ———

New Orleans—Commercial, 250. discount;
banks, §! premium. Minneapolis—82X4o.
premium. Montreal—381Xo. premium. B8t
Loufs—381c. discount. BSan Francisco—26c,
premium.

Money in l.ondon, 3X@®33 per ocent.:
short bille, ¢} per cent.; three months,
4 15-16 per cent. Closing price of consols,
75 for momey and 75) for the account.
The Bank of England left fta discount
rate unchanged yesterday, at § per oent.
The weekly statement of the Bank of Eng-
land shows the following changes: Total
reserve Increased £414,000, circulation de-
oreased £337,000; bullion increased £78,000;
other securities decreased £2,343,000; other

Company

CHARTERED 1860

Brooklyn Trust

'u.-a ton Sioer ot } mreentye
Wall Street ) Now York
umun N, ¥, CLEARING EOUSS AS®'M

deposits decreased &£4,487,000; publio de-

posits increased £2,600,000: Government
securities decreased £3,000, The propor-
tion of the bank’'s reserve to liabilities s
now 40.90 per cent., against 47,50 per oent.
last week, and compares with an advance
from ¢9.90 per cent. to 60.0 per oent. in
this week last year. Paris cablesiquoted

Gt

7k Avenee and 300 B, Now Tuwd

the closing price of rentes at 90 francs 20

centimes. Exchange on london, 25 francs
23 ocentimes. Private rate of discount,
3)% per cent. The weekly statement of the
Bank of France shows the following chahges:
Goldon hand decreased 1,781,000 francs.sllver
on hand decreased 2,327,000 france: notes
in circulation Iincreased 110,550,000 francs:
general deposits decreased 71,700,000 france;

160 Breadway, Manhattan.

LAWYERS TITLE INSURANCE
& TRUST COMPANY
TRANSFER AGENTS & REGISTRARS

188 Mentague Street, Breoklya.

bills discounted decreased(30,475,000 francs:
treasury deposita increased 22,500,000 francs;
advances decreased 7,128,000 francs. Berlin
exchange on London, 20 marks, 524 plgs.
Private rate of discount, 8) per cent. The
Imperial Bank of Germany yesterday ad
vanoed ita rate from § to 6 per cent.
New York Clearing House statement:
Exchanges, §374,442,537; Ualanoes, $16,084, -
432; Bub-Treasury credit balance, $780,158. [
Commercial price of] bar silver in New
York, 62%c. Bliver in London was quoted
at 20d. Mexican eiiver dollars were quoted
at ¢8Xo. -

DAILY 'I'.IEASII'I.Y STATEMENT.

INCORPORATES

Fifth Ave. & 88th St.  Fifth Ave. & @tk S0

Capital & Surpius, $8,700,000

Allows Interest on Depeosita.

H.M.BYLLESBY& COMPANY

WASHINGTON, Nnr 14.—The sta!
receipis and expenditures of the 'rm‘-'u‘rr-'nw'

Ynlerdl.v 'm- momh. Fiscal
" 823,00 5363, -\01
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o3, corporiion (813 und micladeos
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tatement of th ta
urer for Novenb-r'?l shows A

RESFRVE !'UND.

WEDNESDAY.
Pald by SBub-Treasury to blnn,..
Pald by banks to SBub-Treasury.

l;un to banks on day's transac-
tion

SINCE FRIDAY LAST.
Pald by Bub-Treasury to banka..
ald by banks to Bub-Treasury..
TRUST FUND.

Loss to hlah same period pre-
vious week .......c00c0nn0nins

991,008
14|  BAILROAD EARNINGS.
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1900/078 Alabama Great ut“olr’n.
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